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For Western economists and journalists, the most distinctive facet of the post-war Japanese business world
has been the keiretsu, or the insular business alliances among powerful corporations. Within keiretsu groups,
argue these observers, firms preferentially trade, lend money, take and receive technical and financial
assistance, and cement their ties through cross-shareholding agreements. In The Fable of the Keiretsu,

Y oshiro Miwa and J. Mark Ramseyer demonstrate that all thistalk isreally just urban legend.

In their insightful analysis, the authors show that the very idea of the keiretsu was created and propagated by
Marxist scholarsin post-war Japan. Western scholars merely repatriated the legend to show the culturally
contingent nature of modern economic analysis. Laying waste to the notion of keiretsu, the authors debunk
several related “facts’ aswell: that Japanese firms maintain special arrangements with a“main bank,” that
firms are systematically poorly managed, and that the Japanese government guided post-war growth. In
demolishing these long-held assumptions, they offer one of the few reliable chronicles of the realities of
Japanese business.
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From reader reviews:
Steven Stockton:

Have you spare time for aday? What do you do when you have more or little spare time? That's why, you
can choose the suitable activity with regard to spend your time. Any person spent their own sparetimeto
take awander, shopping, or went to the Mall. How about open as well as read a book entitled The Fable of
the Keiretsu: Urban Legends of the Japanese Economy? Maybe it isfor being best activity for you. You
realize beside you can spend your time along with your favorite's book, you can better than before. Do you
agree with its opinion or you have some other opinion?

Emmaline Jett:

In this 21st one hundred year, people become competitive in every single way. By being competitive today,
people have do something to make al of them survives, being in the middle of typically the crowded place
and notice ssimply by surrounding. One thing that occasionally many people have underestimated it for a
whileisreading. Yes, by reading a book your ability to survive raise then having chance to stand than other
is high. For you who want to start reading some sort of book, we give you this The Fable of the Keiretsu:
Urban Legends of the Japanese Economy book as nice and daily reading book. Why, because this book is
usually more than just a book.

Clarence Bowen:

Spent afree time and energy to be fun activity to try and do! A lot of people spent their down time with their
family, or their own friends. Usually they doing activity like watching television, about to beach, or picnic
from the park. They actually doing same every week. Do you fed it? Will you something different to fill
your personal free time/ holiday? May be reading a book might be option to fill your free time/ holiday. The
first thing that you ask may be what kinds of reserve that you should read. If you want to attempt look for
book, may be the reserve untitled The Fable of the Keiretsu: Urban Legends of the Japanese Economy can be
fine book to read. May be it could be best activity to you.

Buddy Stewart:

Don't be worry should you be afraid that this book can filled the space in your house, you may haveitin e-
book way, more simple and reachable. Thiskind of The Fable of the Keiretsu: Urban L egends of the
Japanese Economy can give you alot of good friends because by you taking alook at this one book you have
factor that they don't and make you more like an interesting person. This specific book can be one of a step
for you to get success. This publication offer you information that possibly your friend doesn't understand,

by knowing more than various other make you to be great persons. So , why hesitate? Let me have The Fable
of the Keiretsu: Urban Legends of the Japanese Economy.
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