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The outbreak of the financial crisisin 2008 has had significant effects on economic activity, unemployment,
and public finances for all European countries. However, European economies do not form a homogenous
region, and any serious analysis of macroeconomic imbalancesin Europe must account for the fact that
different economic and political models and circumstances operate across the continent. This book focuses
on the Nordic countries (Denmark, Finland, Iceland,

Norway, and Sweden) which have arelatively good record of undertaking fiscal and structural reforms after
their own financial and debt crisesin the 1980s and 1990s. The Nordic countries are small and open
economies, well-known for their high income levels, high employment rates, organized |abour

markets, arelatively equal distribution of incomes, and large public sectors. From this perspective, the book
asks whether there are lessons that might be learned from the Nordic economies. Is there adistinctive Nordic
model that could be usefully followed, by other small open economies, in terms of fiscal and monetary
policy design, labour market policies and reforms, and financial and housing market regulation? It is
inappropriate to define the Nordic model in terms of acommon set of

policies. Since the key characteristics, including the overarching objectives and supporting institutions, have
strong historical foundations, copying and pasting them to other countriesis not easily done. Even though the
Nordic experiences are not directly transferable, they may add new knowledge about

the importance of institutional design, fiscal consolidation, and structural reforms not only for
macroeconomic performance but also for how to preserve key objectives such as socia balance and equity.
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From reader reviews:
David Nester:

Now aday individuals who Living in the erawherever everything reachable by interact with the internet and
the resourcesinside it can be true or not call for people to be aware of each information they get. How alot
more to be smart in getting any information nowadays? Of course the correct answer is reading a book.
Reading through a book can help folks out of this uncertainty Information specially this Reform Capacity
and Macroeconomic Performance in the Nordic Countries book as this book offers you rich data and
knowledge. Of course theinfo in this book hundred per cent guarantees there is no doubt in it asyou know.

Angela Bauer:

Information is provisions for people to get better life, information currently can get by anyone from
everywhere. The information can be a understanding or any news even an issue. What people must be
consider when those information which is from the former life are difficult to be find than now could be
taking seriously which one works to believe or which one the resource are convinced. If you find the
unstable resource then you obtain it as your main information you will see huge disadvantage for you. All
those possibilities will not happen throughout you if you take Reform Capacity and Macroeconomic
Performance in the Nordic Countries as the daily resource information.

Raymond Crandall:

Reading areserve tends to be new life style with this era globalization. With looking at you can get alot of
information that could give you benefit in your life. Along with book everyone in thisworld can certainly
share their idea. Textbooks can also inspire alot of people. Many author can inspire their own reader with
their story or maybe their experience. Not only situation that share in the textbooks. But also they write about
the knowledge about something that you need example. How to get the good score toefl, or how to teach
children, there are many kinds of book that exist now. The authors on earth always try to improve their talent
in writing, they also doing some investigation before they write with their book. One of them is this Reform
Capacity and Macroeconomic Performance in the Nordic Countries.

Samuel Freeman:

A lot of people always spent their particular free time to vacation or even go to the outside with them loved
ones or their friend. Do you realize? Many alot of people spent they free time just watching TV, or maybe
playing video games all day long. If you want to try to find anew activity hereislook different you can read
some sort of book. Itisreally fun for yourself. If you enjoy the book which you read you can spent the entire
day to reading areserve. The book Reform Capacity and Macroeconomic Performance in the Nordic
Countriesit is extremely good to read. There are alot of those who recommended this book. We were
holding enjoying reading this book. Should you did not have enough space to bring this book you can buy
often the e-book. Y ou can mOore very easily to read this book through your smart phone. The priceis not



very costly but this book has high quality.
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