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A groundbreaking collection on currency derivatives, including pricing theory and hedging applications.

"David DeRosa has assembled an outstanding collection of works on foreign exchange derivatives. It surely
will become required reading for both students and option traders.”"-Mark B. Garman President, Financial
Engineering Associates, Inc. Emeritus Professor, University of California, Berkeley.

"A comprehensive selection of the major referencesin currency option pricing."-Nassim Taleb. Senior
trading advisor, Paribas Author, Dynamic Hedging: Managing Vanillaand Exotic Options.

"A useful compilation of articles on currency derivatives, going from the essential to the esoteric."-Philippe
Jorion Professor of Finance, University of California, Irvine Author, Value at Risk: The New Benchmark for
Controlling Market Risk.

Every investment practitioner knows of the enormous impact that the Black-Scholes option pricing model
has had on investment and derivatives markets. The success of the theory in understanding options on equity,
equity index, and fixed- income markets is common knowledge. Y et, comparatively few professionals are
aware that the theory's greatest successes may have been in the derivatives market for foreign exchange.
Perhaps thisis not surprising because the foreign exchange market is a professional trading arenathat is
closed virtually to al but institutional participants. Nevertheless, the world's currency markets have proven
to be an amost ideal testing and development ground for new derivative instruments.

This book contains many of the most important scientific papers that collectively congtitute the core of
modern currency derivatives theory. What is remarkable is that each and every one of these papers has found
its place in the real world of currency derivativestrading. As such, the contributing authors to this volume
can properly claim to have been codevel opers of this new derivatives market, having worked in de facto
partnership with the professional traders in the dealing rooms of London, New Y ork, Tokyo, and Singapore.

The articles in this book span the entire currency derivatives field: forward and futures contracts, vanilla
currency puts and calls, models for American exercise currency options, options on currencies with bounded
exchange rate regimes, currency futures options, the term and strike structure of implied volatility, jump and
stochastic volatility option pricing models, barrier options, Asian options, and various sorts of quanto
options.
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From reader reviews:

Hazel Freese:

Do you certainly one of people who can't read pleasurable if the sentence chained inside the straightway,
hold on guys thiskind of aren't like that. This Currency Derivatives: Pricing Theory, Exotic Options, and
Hedging Applications (Wiley Seriesin Financial Engineering) book is readable by simply you who hate
those perfect word style. Y ou will find the information here are arrange for enjoyable reading experience
without leaving possibly decrease the knowledge that want to give to you. The writer of Currency
Derivatives: Pricing Theory, Exotic Options, and Hedging Applications (Wiley Seriesin Financial
Engineering) content conveys prospect easily to understand by lots of people. The printed and e-book are not
different in the information but it just different by means of it. So , do you nonethel ess thinking Currency
Derivatives: Pricing Theory, Exotic Options, and Hedging Applications (Wiley Seriesin Financial
Engineering) is not loveable to be your top collection reading book?

Jesus L oveless;

Hey guys, do you wants to finds a new book you just read? May be the book with the headline Currency
Derivatives: Pricing Theory, Exotic Options, and Hedging Applications (Wiley Seriesin Financial
Engineering) suitable to you? The book was written by popular writer in this era. Often the book untitled
Currency Derivatives: Pricing Theory, Exotic Options, and Hedging Applications (Wiley Seriesin Financial
Engineering)is the one of several books that everyone read now. This book was inspired many men and
women in the world. When you read this book you will enter the new dimensions that you ever know just
before. The author explained their plan in the simple way, and so all of people can easily to understand the
core of this guide. This book will give you alot of information about this world now. To help you to see the
represented of the world in this book.

Sandra Conaway:

Areyou kind of active person, only have 10 or even 15 minute in your moment to upgrading your mind
ability or thinking skill actually analytical thinking? Then you have problem with the book in comparison
with can satisfy your limited time to read it because pretty much everything time you only find publication
that need more time to be go through. Currency Derivatives. Pricing Theory, Exotic Options, and Hedging
Applications (Wiley Seriesin Financial Engineering) can be your answer asit can be read by you actually
who have those short extra time problems.

Gerri Pettit:

A lot of guide has printed but it differs. Y ou can get it by online on social media. Y ou can choose the most
effective book for you, science, anusing, novel, or whatever by simply searching from it. It is called of book
Currency Derivatives: Pricing Theory, Exotic Options, and Hedging Applications (Wiley Seriesin Financial
Engineering). You'll be able to your knowledge by it. Without departing the printed book, it could possibly



add your knowledge and make you actually happier to read. It is most crucial that, you must aware about
guide. It can bring you from one destination for a other place.
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