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The right of governments to employ capital controls has always been the official orthodoxy of the
International Monetary Fund, and the organization's formal rules providing this right have not changed
significantly since the IMF was founded in 1945. But informally, among the staff inside the IMF, these
controls became heresy in the 1980s and 1990s, prompting critics to accuse the IMF of indiscriminately
encouraging the liberalization of controls and precipitating a wave of financial crises in emerging markets in
the late 1990s. In Capital Ideas, Jeffrey Chwieroth explores the inner workings of the IMF to understand
how its staff's thinking about capital controls changed so radically. In doing so, he also provides an important
case study of how international organizations work and evolve.

Drawing on original survey and archival research, extensive interviews, and scholarship from economics,
politics, and sociology, Chwieroth traces the evolution of the IMF's approach to capital controls from the
1940s through spring 2009 and the first stages of the subprime credit crisis. He shows that IMF staff
vigorously debated the legitimacy of capital controls and that these internal debates eventually changed the
organization's behavior--despite the lack of major rule changes. He also shows that the IMF exercised a
significant amount of autonomy despite the influence of member states. Normative and behavioral changes
in international organizations, Chwieroth concludes, are driven not just by new rules but also by the evolving
makeup, beliefs, debates, and strategic agency of their staffs.
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From reader reviews:

Justin Moore:

In this 21st millennium, people become competitive in each and every way. By being competitive today,
people have do something to make these survives, being in the middle of typically the crowded place and
notice through surrounding. One thing that often many people have underestimated this for a while is
reading. Yeah, by reading a guide your ability to survive raise then having chance to remain than other is
high. For you who want to start reading the book, we give you this kind of Capital Ideas: The IMF and the
Rise of Financial Liberalization book as starter and daily reading reserve. Why, because this book is greater
than just a book.

Marcy Madison:

Capital Ideas: The IMF and the Rise of Financial Liberalization can be one of your nice books that are good
idea. We recommend that straight away because this guide has good vocabulary that may increase your
knowledge in language, easy to understand, bit entertaining but still delivering the information. The copy
writer giving his/her effort to set every word into enjoyment arrangement in writing Capital Ideas: The IMF
and the Rise of Financial Liberalization although doesn't forget the main position, giving the reader the
hottest along with based confirm resource details that maybe you can be one of it. This great information can
easily drawn you into new stage of crucial considering.

Brett Munoz:

Your reading sixth sense will not betray anyone, why because this Capital Ideas: The IMF and the Rise of
Financial Liberalization e-book written by well-known writer we are excited for well how to make book that
could be understand by anyone who also read the book. Written within good manner for you, leaking every
ideas and composing skill only for eliminate your current hunger then you still hesitation Capital Ideas: The
IMF and the Rise of Financial Liberalization as good book not just by the cover but also with the content.
This is one reserve that can break don't evaluate book by its protect, so do you still needing an additional
sixth sense to pick that!? Oh come on your reading sixth sense already told you so why you have to listening
to another sixth sense.

Cynthia Caron:

This Capital Ideas: The IMF and the Rise of Financial Liberalization is new way for you who has intense
curiosity to look for some information given it relief your hunger details. Getting deeper you onto it getting
knowledge more you know or you who still having little digest in reading this Capital Ideas: The IMF and
the Rise of Financial Liberalization can be the light food for you because the information inside this kind of
book is easy to get by simply anyone. These books build itself in the form which can be reachable by
anyone, that's why I mean in the e-book contact form. People who think that in reserve form make them feel
drowsy even dizzy this publication is the answer. So there isn't any in reading a e-book especially this one.



You can find actually looking for. It should be here for a person. So , don't miss this! Just read this e-book
sort for your better life along with knowledge.
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