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In contemporary American political discourse, issues related to the scope, authority, and the cost of the
federal government are perennially at the center of discussion. Any historical analysis of this topic points
directly to the Great Depression, the "moment" to which most historians and economists connect the origins
of the fiscal, monetary, and social policies that have characterized American government in the second half
of the twentieth century. In the most comprehensive collection of essays available on these topics, The
Defining Moment poses the question directly: to what extent, if any, was the Depression a watershed period
in the history of the American economy? This volume organizes twelve scholars' responses into four
categories: fiscal and monetary policies, the economic expansion of government, the innovation and
extension of social programs, and the changing international economy. The central focus across the chapters
is the well-known alternations to national government during the 1930s. The Defining Moment attempts to
evaluate the significance of the past half-century to the American economy, while not omitting reference to
the 1930s.

The essays consider whether New Deal-style legislation continues to operate today as originally envisioned,
whether it altered government and the economy as substantially as did policies inaugurated during World
War II, the 1950s, and the 1960s, and whether the legislation had important precedents before the
Depression, specifically during World War I. Some chapters find that, surprisingly, in certain areas such as
labor organization, the 1930s responses to the Depression contributed less to lasting change in the economy
than a traditional view of the time would suggest. On the whole, however, these essays offer testimony to the
Depression's legacy as a "defining moment." The large role of today's government and its methods of
intervention—from the pursuit of a more active monetary policy to the maintenance and extension of a wide
range of insurance for labor and business—derive from the crisis years of the 1930s.
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From reader reviews:

Melissa Chandler:

Here thing why this kind of The Defining Moment: The Great Depression and the American Economy in the
Twentieth Century (National Bureau of Economic Research Project Report) are different and trustworthy to
be yours. First of all reading through a book is good however it depends in the content of it which is the
content is as delicious as food or not. The Defining Moment: The Great Depression and the American
Economy in the Twentieth Century (National Bureau of Economic Research Project Report) giving you
information deeper and different ways, you can find any reserve out there but there is no guide that similar
with The Defining Moment: The Great Depression and the American Economy in the Twentieth Century
(National Bureau of Economic Research Project Report). It gives you thrill looking at journey, its open up
your current eyes about the thing which happened in the world which is possibly can be happened around
you. It is easy to bring everywhere like in park your car, café, or even in your technique home by train. When
you are having difficulties in bringing the branded book maybe the form of The Defining Moment: The
Great Depression and the American Economy in the Twentieth Century (National Bureau of Economic
Research Project Report) in e-book can be your choice.

Amy Davis:

Nowadays reading books become more and more than want or need but also work as a life style. This
reading behavior give you lot of advantages. The advantages you got of course the knowledge the actual
information inside the book that will improve your knowledge and information. The info you get based on
what kind of publication you read, if you want have more knowledge just go with education books but if you
want experience happy read one together with theme for entertaining for instance comic or novel. Typically
the The Defining Moment: The Great Depression and the American Economy in the Twentieth Century
(National Bureau of Economic Research Project Report) is kind of publication which is giving the reader
capricious experience.

Ann Wheeler:

Information is provisions for anyone to get better life, information currently can get by anyone with
everywhere. The information can be a understanding or any news even an issue. What people must be
consider whenever those information which is in the former life are hard to be find than now's taking
seriously which one is acceptable to believe or which one the actual resource are convinced. If you obtain the
unstable resource then you buy it as your main information we will see huge disadvantage for you. All of
those possibilities will not happen inside you if you take The Defining Moment: The Great Depression and
the American Economy in the Twentieth Century (National Bureau of Economic Research Project Report) as
your daily resource information.



Dorothy Penland:

On this era which is the greater particular person or who has ability to do something more are more precious
than other. Do you want to become considered one of it? It is just simple way to have that. What you have to
do is just spending your time little but quite enough to experience a look at some books. One of the books in
the top collection in your reading list is The Defining Moment: The Great Depression and the American
Economy in the Twentieth Century (National Bureau of Economic Research Project Report). This book that
is certainly qualified as The Hungry Hills can get you closer in becoming precious person. By looking way
up and review this publication you can get many advantages.
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