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Conquering the Fear of Freedom presents an analytical review of Japanese exchange rate policy from the end
of World War II to the present. It examines how authorities, starting with the imposition of draconian
controls over all international financial flows, moved toward eliminating virtually all state interference
regulating foreign exchange transactions, including official intervention in the foreign exchange market. It
describes how policy and
institutional frameworks evolved, explains their domestic and international contexts, and assesses the
impacts and consequences of policy actions. Following successful exchange rate-based stabilization in the
early 1950s, Japan entered the world trading system with an overvalued currency, which helped perpetuate
exchange and capital controls. As the culture of administrative control became ingrained, Japan took a
decidedly gradualist approach to establishing current and capital account convertibility. The protracted
capital account liberalization, coupled with slow domestic financial liberalization, created large swings in the
yen's exchange rate when it was floated in the 1970s. Politicization by major trading partners of Japan's large
bilateral trade surplus pressured authorities to subordinate
domestic stability to external objectives. The ultimate outcome was costly: from the late 1980s, Japan
successively experienced asset price inflation, a banking crisis, and economic stagnation. The book
concludes by arguing that the shrinking trade surplus against the background of profound structural
changes, the rise of China that has diminished the political intensity of any remaining bilateral economic
issues, and the world's sympathy over two decades of deflation have given Japan, at least for now, the
freedom to use macroeconomic policies for domestic purposes.
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From reader reviews:

Robert Riggio:

What do you with regards to book? It is not important with you? Or just adding material if you want
something to explain what your own problem? How about your extra time? Or are you busy man or woman?
If you don't have spare time to try and do others business, it is gives you the sense of being bored faster. And
you have extra time? What did you do? All people has many questions above. They should answer that
question due to the fact just their can do this. It said that about publication. Book is familiar on every person.
Yes, it is right. Because start from on jardín de infancia until university need this particular Conquering the
Fear of Freedom: Japanese Exchange Rate Policy since 1945 to read.

Jess Cooke:

Hey guys, do you really wants to finds a new book to study? May be the book with the headline Conquering
the Fear of Freedom: Japanese Exchange Rate Policy since 1945 suitable to you? The particular book was
written by famous writer in this era. The particular book untitled Conquering the Fear of Freedom: Japanese
Exchange Rate Policy since 1945is one of several books in which everyone read now. This specific book
was inspired lots of people in the world. When you read this reserve you will enter the new dimensions that
you ever know prior to. The author explained their strategy in the simple way, and so all of people can easily
to understand the core of this publication. This book will give you a lot of information about this world now.
To help you see the represented of the world with this book.

Marvis Byrnes:

Conquering the Fear of Freedom: Japanese Exchange Rate Policy since 1945 can be one of your nice books
that are good idea. Many of us recommend that straight away because this e-book has good vocabulary
which could increase your knowledge in language, easy to understand, bit entertaining but nevertheless
delivering the information. The copy writer giving his/her effort to put every word into satisfaction
arrangement in writing Conquering the Fear of Freedom: Japanese Exchange Rate Policy since 1945
nevertheless doesn't forget the main point, giving the reader the hottest as well as based confirm resource
data that maybe you can be considered one of it. This great information can certainly drawn you into
completely new stage of crucial thinking.

Cara Shaver:

A lot of e-book has printed but it is unique. You can get it by web on social media. You can choose the very
best book for you, science, witty, novel, or whatever through searching from it. It is known as of book
Conquering the Fear of Freedom: Japanese Exchange Rate Policy since 1945. You can contribute your
knowledge by it. Without leaving the printed book, it could add your knowledge and make anyone happier to
read. It is most significant that, you must aware about book. It can bring you from one location to other
place.
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